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“Have you seen their car? | don’t think they have a great product; their technology isn’t very strong.”
- Elon Musk 2011

BYD is the latest addition to our Red Dragon portfolio, providing exposure to what we see as structural growth themes,
not only as a leader in electric vehicles (EVs), but also in batteries and charging technology.

BYD is the world’s largest EV manufacturer, selling 1 million cars in Q1 2025 alone, accounting for 80% of revenues.
They also now stand as the world’s second-largest battery producer, yet this only accounts for 20% of revenues.

BYD employs over 100,000 people in R&D exclusive roles, the highest of any automaker, and applies for 32 patents on average
per working day.

The company is at the forefront of EV technology, with megawatt charging stations capable of delivering a 5-minute charge
for up to 400 km of range.

Geography:

Asia (80%), Europe (13%), with the rest split between the Americas and Africa.

They do not sell passenger cars in the US currently.
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BYD acquires~ Xi'an ¢ - : Berkshire Hathaway acquired a
1995 Qinchuan Automobile 2005 10% stake for USD 230 million 2023
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Established solely as a battery 2003 BYD launches its first 2008 Surpasses Tesla
maker with 20 employees model (the F3) in BEV units sold

Disclaimer:

The information and opinions contained in this document are recorded and expressed in good faith and in reliance on sources believed to be credible. No representation, warranty, undertaking or guarantee of whatever natureis given on the
accuracy and/or completeness of such information or the correctness of such opinions. Analytics Consulting will have no liability of whatever nature and however arising inrespect of any claim, damages, loss or expenses suffered directly or
indirectly by aninvestor or afinancial advisor acting on the information containedin this document. The informationin this documentis for factual information and marketing purposes only and does not constitute any form of advice, guidance
or recommendation. Furthermore, due to the fact that Analytics Consulting does not act as your financial advisor, we have not conducted a financial needs analysis and will rely on the needs analysis conducted by your financial advisor. We
recommend that you take particular care to consider whether any information contained in this document is appropriate given your objectives, financial situation and particular needs in view of the fact that there may be limitations on the
appropriateness of the advice provided. No guarantee of investment performance or capital protection should be inferred from any of the information contained in this document. Past Performance is not indicative of future performance.
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